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6. Post-closing Trial Balance
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PARTIDO DEVELOPMENT ADMINISTMTION
Detailed Balance Sheet
As of December 31, 2014

(With Comparative Figures for Cy 2013)

Current Assets
Cash on Hand

Cash-Coilecting Officer
Cash Disbursing fficers
Petty Cash Fund

Cash in Bank-Local Curency
Cash in Bank-Local Currency, Current Account
Cash in Bank - Local Cunency, Savings Account

Receivables
Accounts Receivable, net

Account Receivable
Allowance for Doubtful Accounts

Due from O,fficers and Employees
Due from NGAs
Due from GOCCs
Due from LGUs
Receiva bles-Disal lowances/Charges
CIher Receivables

Inventories
Office Supplies Inventory
Accountable Forms Inventory
Medical, Dental and Laboratory Supplies Inventory
Gasoline, Oil and Lubricants Inventory
Other Supplies Inventory

Prepayments
Prepaid Rent
Prepaid Insurance
Prepaid Interest
Other Prepaid *penses

Other Current Assets
Guaranty Deposit

Total Current Assets

Non Current Assets
Property, Plant and Equipment

Land

Land Improvemenb, net
Land Improvements

ASSETS

Accumulated Depreciation- Land Improvements
Electrification, Power and Energy Structures, net

Electrification, Power and Energy Structures
Accumulated Depreciation- Electrification, power and E

Office Buildings, net
Office Buildings
Accumulated Depreciation - Office Buildings

Other Structures, net
Other Structures

20L4

P 804.352.08
786,108.08

t9,254.A0

22 26s 2oO:.83

4,191,695.39
19,093,515.45
21.708.031.s3
20.9L9.s62.93
30,159,067.65

9,239,5A4.72

234,252-.45
45,494.99

115,521.79
216,000,00
177,209.48

2,947,070.98
759,4A2.A6
149,591.34
39432A.7A

L,6#,,756.8g
712,688.08
274,642.7A
277,635.99

154,460.10
6,52L.74
6,52t.74

8,M3,975.24

2013

P 72t,471.28
683,217.29

19,254,00
2A,000.00

21,274,402.09
3,340,L07.97

17,934,294.12
20,121,949.83
19,436,785.68
29,059,190.99
9,621,395.31

33,390.00
35,250.00
45,494.99

1 15,52 1.79

455,5t7.49

92,376,359.33
72,779,955.89
16,370,596.54 \
40,131,275.87

23,76A,699.23

53.852.634.90 -

105,595,216.14

6,332,142.54
792,322.5t
295,023.00

t,LgL,7L2.g3
36,770.73

4,4t5,373.37

250,242.74

154,460,10
6,521.74
6,52L.74

49,165,933.02

92,441,497.33
71,996,259.61
19,025,739.49
44,131,275.A7

22,LAs,536.39

58,362,494.64
t05,4LA,2t6.14

4,499,933.00 \ 4,49g,933,00
13,947.42 \ 15,456.28
21,A52.63 21,052.63
7,t05.21 5,596,35

9,597,403.45 \ ta,545,227.72
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Other Property, Plant and Equipment, net
Other Property, Plant and Equipment
Accumulated Depreciation-Other property,

Construction in Progress-Agency Assets
Total Propefi, plant and Equipment
Other Assets

Tota I Non-Cunent Assets
Total Ass*

LIABILITIES AI{D EQUITY

Current Liabilities

409,469,066.52' 1,099,971.37 N

410.568.037.89
P 459,011,913.13

Accumulated Depreciation - Other Structures
Office Equipment, net

Office Equipment
Accumulated Depreciation-Office Equipment

Fumiture and Fixtures, net
Furniture and Fixtures
Accumulated Depreciation-Furniture and Fixtures

IT Equipment and Software, net
IT Equipment and Software
Accu mulated Depreciation-IT Eq uipment and Software

Library Books, net
Library Books
Accumulated Depreciation-Library Books

Machineries, net
Machineries
Accumulated Depreciation-Machineries

Communication Equipment, net
Communication Equipment
Accumulated Depreciation-Communication Equipment

Firefighting Equipment, Net
Firefighting Equipment
Accumulated Depreciation-Firefighting Equipment

Medical, Dentaland Laboratory Equipment, net
Medical, Dental and Laboratory Equipment
Accumulated Depreciation-Medical, Dental and

Other Machineries and Equipment, net
Other Machineries and Equipment
Accumulated Depreciation-Other Machineries and Equig

Motor Vehicles, net
Motor Vehicles
Accu mulated Depreciation-Motor Vehicles

Watercrafts, net
Watercrafts
Accu mulated Depreciation-Watercrafu

Other Transpoftation Equipment, net
Other Transpoftation Equipment
Accumulated Depreciation-Other Transprtation Equipn

5L,742,58L.24
1,083,306.71rr
4,74\875.76
3,618,569.05

621,254.66 \
L,979,410.47
1,259,155.91

2,746,676.33 x
14,5L5,872.92

11,769,196.59

4,251.51 \
20,906.00
16,554.49

90,053.76
517,557.55

427,503.79
5,128,961.17
8,497,95t.97
3,368,990.g0

60,692.97

120,500.00

59,807.13
4L8,627.49 ,1

L,74g,gLz.L3
Laborat, L330,184.64

5,090,091.69 r.

1,043,749.23

8L5,763.29

91,1 19.33

79,756.59

Plant and Er 132,135,9S1.4d

47,047,72t.50
L,266,770.23

6,943,214.05
' 5,676,443.92

633,250.77

. 2,035,904.59
1,4A2,653.92

3,516,119.37
15,696,704.89

. t2,190,586.52
2,919.06

20,806.00
t7,gg7.g4

A _105,952.24
902,003.35
796,44L.11

l. L,264,769.51

8,404,095.97
7,L39,327.46

\ 76,t85.74
120,500.00

44,314.26

486,060.19
1,931,399.13

1,345,328.95

5,346,669.55
34,697,693.72
29,351,025.17

1,g02,gBg.gg

11,341,929.18

9,539,939.20
733,075.91

1,443,748.23

910,672.42

29.658.82
251,69A.23

222,A21.41

307,829,77t.56
433,069,090.76e
4t4,A3L,g5g.g4

t74,269.32
4t4.156,229.26

34,769,921.99
25,679,940.2A

L,74L,842.L4 
"1oprs"B29J&'

440,096,417.56

463,?22,A62,29
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Payable Accounts
Accounts payable

Notes payable

Due to Officers and Employees
Interest payable

inter-Agency payables

Due to NationalTreasury
Due to BIR
Due to GSIS
Due to PAG.IBIG
Due to PHILHEALTH
Due to National Government Agencies
Due to Government Owned andlor Controlled Corporation
Due to Local Government Units

Intra-Agenry payables

Due to Other Funds
Other Liability Accounts

Guaranty Deposits payable

Performance/BidderslBail Bonds payable
Other Payables

Loans Payable- Foreign
Tobl Current Liabilities
Non-Current Liabilities

Loans Payable- Foreign
Other Deferred Credits

Total Non-Cunent Liabilities
Total Liabilities

EquiW

Government Equity
Retained Earnings

Total Equity

Total Liabilities and Equity

Prepared by:

@ 806,6G0.904.32922,932,886.49 --E0x8-ZEr:!tr
33,566.54
9,849.77

56,900.49
L6,g7g.g1

1,008,996.69
44,77L.12
69,268.29glz.3?9.19 1,a24,a62.03

817,290.10 -Tr,4.ff,lr

P_ 2s,493,086.61
24,603,12L.2t

889,965.40

P_ 4,294,940.18
3,349,322.09

945,619.10

96,559.77
108,412.10

44,776.95
15,602.01

1,508,996.69
7,592.7A

50,269.29

397.583.74 387,864.53
23t,740.5L
151,356.95

14,486.39
s0,603,382.14

1,001,484,550.88

231,74A.57

136,956.95
L9,267.L7

54,089.250.26
866,457,02L.32

216,357,000.61
1s2.5s0.22

216,509,sso.83
1,082,966,572.15

49,427,9213A
(667,672.431.17\
(619.644.s09.87)

150,728,256.9A
323.8s0.71

151.052.107.51
1,152,536,658.49

49,027,9213A
(741,552,666.66)
(693,524,745.36)

13P

Checked by:

4^-#--
MARICRIS C. ilROYALDE
Acting Bookkeeper/CsA-D

/*/t-
uneofn(*.,o*r=,

1/AccountantIII
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Current Assets
Cash & cash equivalents (Note 3)
Trade and other receivables (Note 4)
Inventories (Note 5)
Prepaid Expenses (Note 6)
Other Current Assets (Note 7)

Total Curtent Assets

Non Current Assets
Investments p
Property, plant and Equipment (Note g)
Other Asseb

Total Non-Current Assets

Total Assets

PARTIDO DEVELOPM ENT ADMINISTRATION
Balance Sheet

AsofDecember3l, 2Ol4
(With Comparative Figures for Cy 2013)

ASSETS

20,4

P 23,059,562.91
21,709,031.53

2,947,A7A.gg
7L2,698.08

6,527.74
P 48/d3$75.24

2013

P 2L,995,973.37
24,121,949.93
6,332,142.54

709,345.54
6,527.74

49,165,933,02

Current Liabilities
Accounts payable (Note 9)
Inter-Agency payables (Note 10)
Other Current Liabilities (Note 11)
Loans payable- Foreign (Note 12)

Total Current Liabilities
Non-Current Liabilities

Loans Payable- Foreign (Note 12)
Defered Credits (Note 13)

Total Non-Current Liabilities
Total liabilities

Equity
Government Equity (Note 14)
Retained Earnings

Totat Equity

Total Liabilities and Equity

40g,469,06;.52
1,099,971.37

410,569,037.99

-

P@p

LIABILITIES AND EQUIW

P 25,493,096.61
924,t73,209.29

L,214,973.A
50,603,392.14

P 1,Oo1r4g4r550.gg

P 150,729,256.9A
323,850.71

151,052,107.61P r,152s36686;IE-

P 49,a27,9213A
(741.552.666.65)

@
P_ 459,011,913.13

414,031,959.94
t24,269.32

414,15,6,229.26

P 4,2g4,g4}.tg
906,660,904.32

L,41t,926.56
54,099,250.26

@
216,357,000.61

L52,s50.22
216,509,550.93

1,092,966,572.15

49,027,92L3A
(667,672,431.77\

(619,644,509.87t

(fu accompnying Notes to Financial Sbtemenb)



PARNDO DEVELOPMENT ADMINISTRATION
Detaild Statement of Income and Expenses

For the period ended December 31, 2014
(With Comparative Figure for CY 2013)

Income from Waterworks System
Less: Other Discounts (Income from Waterwork System)

Subsidy Income from Other National Govemment
Tolland Terminal Fees

Income from Communication Facilities
Rent income
Other Business Income
Fines and Penalties- Business Income
Income from Grants and Donation
Miscellaneous Income

Gross Income
Less: Expenses

Personal Seryices
Salaries and Wages- Regular ', ,

Salaries and Wages- Casual .

Personnel Economic Relief Allowance (PEM)
Representation Allowance (RA) 

.

Tranportation Allowance (l-A)
Clothing/Uniform Al lowance
Honoraria
Longevity Pay

Overtime and Night Pay

Cash Gift
Year End Bonus
Life Retirement Insurance Contributions
PAG-IBIG Contributions
PHILHEALTH Contributions
ECC Contributions
Terminal Leave Benefits
Other Personnel Benefits

Total Personal Services

Maintenance and Other Operating Expenses
Travelling Expenses- Local
Training Expenses
Office Supplies Expenses
Accountable Forms Expenses
Food Supplies Expense
Medical. Dental and Laboratory Expenses
Gasoline. Oil and Lubricants Expenres
Other Supplies Expenses
Water Expenses ,

Electricity Expenses

20r{

P 70,593,927.50
(L,467,243.99\
69,116,683.51\

8t,282.77 \
627,778.371
78,850.00rr

3,2L2,257.33 
^3,640,198.63 rr

2013

P 68,845,7%.32
(1,440,979.81)
67,404,8t4.5t

18,050.00
232,159.49
634,708.39

90,066.24
3,267,663.13
3,560,915.62

390,751.15
21.200.00

2,742,304.46
95,175.00

872,987.93
61,487.50

927,895.04
793,407.92

3,787,39L.04
1,548,83 1.14

7,045,955.09

P 76,768,264.7t P 75,62A329.54

11,315,554.90r
1,358,595.33 r.

1,368,081,40
288,000.00\
60,000.00 r.

285,000.00
149,875.00 r''

10,000.00
L6,136.67

297,500.00
2,080,019.00
1,360,183.651

253,514.91,r
145,600.00,.
57,834.63 

^
109,445.95._
560,275.51 r-

P 19,705,615.85 P

\ 2,408,493.69 r P

1 194,217.75 r
1 529,476.96 fr
1140,291.66 I

11,452,404.57 1
^.3,887,439.34 ,,

12,701,601.681

^ 71,760.00\

18,723,305.131

LL,547,946.44
1,588,748.50
L,44r'',766.27

288,000.00
30,000.00

309,574.00
132,900.00

10,009.90
300,875.00

1,395,763.65
1,387,133.45

262,238.43
150,700.00
59,888.68

E
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Postage and Deliveries
Telephone Expenses- Landline
Telephone Expenses- Mobile
Internet Expenses
Cable, Satellite, Telegraph, and Radio Expenses
Adveftising Expenses
Printing and Binding Expenses
Rent Expenses
Representation Expenses

Transportation and Delivery Expenses,
Rewards and Other Claims
Auditing Services
Consultancy Services
GeneralServices
Janitorial Services
Security Services
Other Professional Services
Repair and Maintenance-Electrification, Power and Energy Strut
Repair and Maintenance-Office Buildings
Repair and Maintenance-Other Structures
Repair and Maintenance-Office Equipment
Repair and Ma intena nce-Furn itu re a nd Fixtu res
Repair and Maintenance-IT Equipment and Sofuvare
Repair and Maintenance-Other Machineries and Equipment
Repair and Maintenance-Motor Vehicles
Repair and Maintenance-Other Propefl, Plant and Equipment
Donations
Extraordinary Expenses
Miscellaneous Expenses
Taxes, Duties and Licenses '.
Fidelity Bond Premiums

Bad Debts Expenses 1

Depreciation- Land Improvements
Depreciation-Electrification, Power and Energy Structures
Depreciation-Office Build ings
Deprmiation Other Structures
Depreciation- Office Equipment
Depreciation- Furniture and Fixtures
Depreciation- IT Equipment
Depreciation- IT Library Books
Depreciation- Machineries
Depreciation- Communication Equipment
Depreciation- Firefighting Equipment and Accessories
Depreiation- Medical, Dental & Laboratory Equipment
Depreciation- Other Machineries and Equipment
Depreciation- Motor Vehicles
Depreciation- Watercrafts
Depreciation- Other Transpoftation Equipment
Depreciation- Other Property, Plant and Equipment
Loss of Assets

12,708.001

\205,469.40,.
1413,099.34,r
\ 59,777.00 \
1 2,325.00 1
1 27,000.00 '..

\68,841.50 I
1315,642.541

1 121,142.57 1

v48,000.00 r
\7,395,604.53 ,,.

\ 458,816.13 \
\390,676.85 .
\t15,868.2t 1
\420,004.56 \\ 53,215.94 rr

.,77,796.67 x
\8,350.00 rr

127,218.35 1
,r 50,545.00 x
t 915,378.70 r

11,091,390.00 1

\gg,ooo.oo.
\ 50,759.80

\1,720,007.51^
r,19,872.45r
r 42,270. 11 rr

\ 618,109.41q
1 1,894.68 -.

11,048,403.02 '

1 1,805,907.36 .

14,69.,859.72..
1369,851.47 --
1 75,193.02 .

1 667,271.00
'1 1,016.74 -

1 2,664.00 -
v21,798.58
\ t5,+92.8+ '

\ 56,847.46

\ 280,032.12

1 7,663.68 -

t 25,650.00 -
1 2,250.00 -

113,014,305.21
\36,719.04^

1,410.00
255,479.69
452,t22.92

52,626.51
5,619.00

27,579.5A
252,447.94
498,035.81

79,926.00
6,000.00

47,948.04
531,000.00

6,966,551.89
498,960.93
501,072.96

18,333.26
168,358.10

49,222.78
12,950.00

160,058.00
15,L20.24

L,2L6,2A7.gg
763,762.31

45,700.00
109,906.18
85,410.63

L,540,493.62
28,650.54
95,593.73
50,102.34

1,894.69
7,415,359.90
1,806,577.86
4,743,459.72

44L,812.56
69,6A7.64

729,6A9,29
360.00

81,180.36
3,421,992.76

75,492.84
164,825.04

3,247,72l.ffi
167,735,04
93,937.32
22,652.L6

12,914,092.83
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Other Maintenance and Operating Expenses
Total Maintenance & Other Operating Expenses
Financial Expenses

Bank Charges
Interest Expenses
Other Financial Charges

Total Financial Expenses
Total Expenses
Income (Loss) From Operations
Add (Deduct) Other Income/Expenses

GainlLoss on Foreign Exchange (ForEx)
Interest Income

Net Income(Loss) Before Income Tax

Prepared by:

\ 1,168,243.01
.P 59,092,933.39

60.00..
t 11,180,420.98 \

45,994.40
P 67,396,181.65

5,407,883.00
762,868.00 r 2,797,L70,L4

11,943,348.99

P L,234t94r.,41 P_-l&9,It99ItZL

Checked by:

15,019,395.61.
180,183.311

fr-k
MAGDA#Na{.. ponreu

f,Ccountant III

8,205,053.14
95,068,308.33

(L9,447,979.79\

10,350,354.41
444,559.4L

(13,963,637.51)
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PARTIDO DEVELOPMENT ADMINISTRATION
Statement of Income and Erpenses

AsofDecember3l, 2014
(With Comparative Figures for Cy 2013)

INCOME (Note 15)

EXPENSES

OperaUng Expenses
Salaries and Wages (Note 16)
Personnel Benefits Contribution (Note 17)
0ther Compensation (Note 18)

Maintenance and Other Operating Expenses (Note 19)
Tohl

Financial Expnses
Documentary Stamp Expense
Interest Expenses
Other Financial Charges
Bank Charges
Total

Total Expenses

LOSS FROM OPERATIONS

oTHER TilCOME (EXPENSES)
Gain (Loss) on Foreign Exchange
Gain (Loss) on Sale of Disposed Assets
Interest Income

Total

ilET TNCOME (rOSS) FROM OPERATTON

(ke accompnying Notes to Financial statemenb)

20,4 2Ot3

76,769260.71 75,6201328.54

P 12,674,150.23 P 13,136,594.94
1,917,133.09 1,859,960.56
5,214,332,53 4,470,4L9.A4

_ =j3,091?13f? 67,3s6,181.6s
P 79,799,5!9.24 P@

-

11,1g0,420.98 5,407,8g3.00
762,869.00 2,797,170.14

60.00P@pm

--

P 90,73,.,999.22 P@

(13,9631637.51) P (19,447,979,79)

15,019,395.61 P 10,350,354.41

-@ q44,ssg.qt
P 15,1991579.92 P@
P@p@
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PARTIDO DEVELOPMENT ADMINISTRATION
Statement of Cash Flow Stakment

AsofDecember3l, 2014
(With Comparative Figures for CY 2013)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Inflows
Collection of Income
Refund of overpayment of expenses
Receipt of financial assistance from NGA

Receipt of PerformancelBidders/Bail Bonds
Receipt from NGOfIrust Fund
Collection of Receivables

Total Cash Inflows
Cash Outflows
Payment of operating expenses
RemittanCe to GSIS/PAG-IBIG/BIR/PHILH EALTH

Refund of PerformancelBidders/Bail Bonds
Payment of payables
Purchase of office supplies and other inventories
Payment of prepaid expenses
Payment of Trust Fund
Payment to COA/Other GOCCs

Total Cash Outflows
Net cash used from operating activities

CAS}I FTOWS FROM INVESTING ACTIVITIES
Cash Inflows
Receipt of interest on deposit

Total Cash Inflows
Cash OuUlows
Office Equipment Furniture and Fixtures, and other fixed assets

Total Cash Outflows
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash Outflows
Payment of domestic and foreign loans

Total Cash Outflows
Net cash used in financing activities

Net Decrease in Cash

ADD: Cash and Cash Equivalents- Beginning
Cash and Cash Equivalent Ending

2014

P 74,378,125.27
112,905.99

ss,zgs.os
424,975.47

2013

P 71,446,144.74
229,101.02

34,420.00
390,751.16

P 74p75$99.97

P 40,015,148.89
9,432,993.31

6,234,299.46
3,189,535.47

88,743.58
328,227.85

P 59,284,949,55
P 1516901851.42

P 72$59A12.92

P 35,059,806.49
9,862,053.43

112,919.00
8,547,392.29
5,363,060.69

140,919.73

594,762.5A
P 59,665,913.13
P ,'.2p93$99.79

P 159,947,73
P !59,947.73

P 1,g77,109.61
P 1$77,1O9.6t
P (1,717,161.99)

P 225,939.93
P 221839,93

P 1,984,901.00
P 1rgg4rg01.o0
P (1,759,06r.07)

P 12,900,000.00
P lagOO,gOO,OO
P (12fgO0rOOO,O0)

P 1,073,699.54
2t,995,973.37

P 23,069,562.91

P 12,000,000.00
P 12,000,000.00
P (12,OOO,00O.OO)

P (1,365,461.29)

_ 23,361,334,65
P 2tt995$73.37



I

PARTIDO DEVETOPMENT ADMINISTRATION
STATEMENT OF CI|ANGES rN EQUTTY

AsofDecember3l, 2Ol4
(With Comparative Figures for Cy 2013)

2014 2013Particulars

Donated Capital:

Balance at the beginning of the year
Balance at end of the year

Retained Earnings:

Balance at beginning of the year
Add: Prior Years' Adjustment
Net Income (loss) for the period
Balance at the end of the year

Government Equiff December 3lf ZOlg

P 48,027,92!.30
P 48,A27$2,..30

P 49,027,921.30
P N,O27,92,.3O

(667,672,43t.L7)
(75,115,176.90)

1,234,94L.4L
P (741,552,666Si6)

P (693,524,745.36)

P (708,2L3,977.59)
49,194,612.39
(8,6s3,06s.97)

P (667,672A31.U)

81s644,509.87
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PARTIDO DEVELOPM ENT ADMINISTRATION
POST.CLOSING TRIAL BAITNCE

As of December 31, 2014

# ACCOUNT
CODE ACCOUNT TTTLE DEBIT CREDIT #

1 102 Cash- Collectino Officers 786,108.08 1

2 103 Sash- Disbursino Officers 18.2s4.00 2
3 104 Petty Cash Fund 3
4 111 Cash in Bank - Local Currencv, Cunent Account 4.181,685.38 4
5 Ltz Cash in Bank - Local Currency, Savinqs Account 18,083.515.45 5
5 12t Accounts Receivable 30.1s9.067.6s 5
7 301 Allowance for Doubtful Accounts 9,239,s04.72 7
I 123 Due from Officers and Emolovees I
9 136 Due from NGAs 234,252.45 I
10 137 Due from GOCCs 45,484.88 10
11 138 Due from LGUs tls,521.79 11
12 L52 Work-In-Process Inventory L2
13 153 Finished Goods Inventorv 13
L4 154 Llerchandise Inventory L4

L46 Receivables - DisallowanceslCharqes 216.000.00
15 L49 }ther Receivables t77,209.48 15
16 155 Cffice Supplies Inventory 759,442.06 15
L7 155 Accountable Forms Inventorv 148.591.34 L7
1B 160 Medical, Dental and Laboratory Supolies Inventory 394,320,70 18
19 161 Gasoline, Oil and Lubricants Inventoru 19
23 165 Cther Supplies Inventory L.U4.756.88 23
24 177 Prepaid Rent 274,@2.70 24
25 178 Prepaid Insurance 277,635.99 25
26 179 Preoaid Interest 26
27 180 Deposit on Letters of Credit 27
28 181 Advances to Contractors 28
29 182 Deffered Charqes 5.949.29 29
30 183 Crqanization Cost 30
31 185 Itner Prepaid ExDenses 154.460.10 31
32 186 Guaranty Deposits 6.52L.74 32
39 20L Land 4,488.933.00 39
40 202 Land Improvements 21.052.63 4A
41 302 Accumulatecl Deoreciation- Land Imorovements 7,105.2L 4t
42 245 Electrification, Power and Enerqy Structures 82,376,3s9.33 42
43 305 Accumulated Depreciation- Electrification, Power and Enerqy Structures 77,778,955.88 43
44 zLL Cffice Buildinqs 44.L3L.275.87 44
45 311 Accumulated Depreciation - Office Buildinos 23.764.689.23 45
46 215 Other Structures 105,595.216.14 46
47 315 Accumulated Depreciation - Other Structures 51,742,58t.24 47
48 221 Office Equipment 4,74L,875.76 48
49 321 Accumulated Deoreciation-Office Eouioment 3,618,569.05 49
50 222 Furniture and Fixtures 1.879.410.47 50

Page 1 of3



I

PARTIDO DEVELOPMENT ADMINISTRANON
POST.CLOSING TRIAL BALANCE

As of December 31, 2014

# ACCOUNT
CODE ACCOUNT TITLE DEBIT CREDIT #

51 322 FtlLu I I lutd Leu ueprectaton-ru rn [ure a nd Fixt rrpq 1,258,155.91 5152 223 r I LqulpiltEt tL cfl tu Jo[Iware
Ageln

I t+,5L5,972.92
re

I 20.805.00

5253 323
11,769.196.s9 5354 za flbrary Books

5455 324
16,554.49 5555 225 |'rclLr llt te[ te5 q17 Eq7 qtr

5657 326 Accu mulated Depreciation-Machineries
427,503.79 5758 229 ruil\4Ltun Equtpmenl 8,497,95L.97 5B59 329 "rLLUr r rurd reu ueprectauon-Lom mllnrcaUon Equipmer 3,359,990.90 59

60
60 231 Firefighting Equipment and Accessoriei 120.500.00
61 331

59.807.13 6162 233 Medical, Dental and Laboratot EouiDme_nt 1,749,9t2.t3 6263 333 rtlLur I ru,dleu ueprecEuon-MeoEal, Dental and Lahoratnrv Fnlrinmant 1,330,194.64 63u 240 Other Machineries and Equipment 30,769,921.99 6465 340 '-iLLgll!g!s!ei{r uepre{tauon-umer Hacn I neries ancl Eq uipment 25,679,94A.20 6s
6

66 241 Motor Vehicles 10,82s,829.18
67 347

9,L23,987.A4 6768 244 YYOLEI LI dI t5 1 A4?74A)" 6869 344 Accumulated Depreciation-Wateraiafu
815,763.29 697A 248 \rLrrEt I Iotr)puttctuuil trqulpmgnt 91,119.33 7077 348 rurgLes ueprectauon-umer I ransDoftation Eouir ')ment 79,756.59 7172 250 Cther Property, Plant and Equipment 440,496,417.56 7273 350 Equipment 132,135,951.46 7375 290 Other Assets t,099,971.37 7576 447

24,6A3,12t.21 7677 403
889,965.40 7778 411 ttdltultdl r redsury

922,932,986.49 7B79 4L2 Due to BIR
80 413 33,666.54 79

9.M8.77 BO81 4L4 Due to PAG-IBIG
56,800.49 B182 475 Due to PHILHEALTH
16,979.97 B283 415 [Jtp tn Othar NGtc

84 4L7 Drte tn Ofhar Gf)Cf 1,009,996.69 B3

B5 418 44,77L.L2 u
L\fTJ}

69,269.29 8586 424 Due to Other FunG
817,290.10 8687 426
23L,740.57 8788 427 rEr r(Jr I Ilot rLE:/ pluuels/ Eaill Eionos payaDE
151,356.95 8889 439 )ther Payables
14,496.39 B990 444 Loans Payable- Domestic

9091 445
201.331,639.04 9192 48

9293 455 rJLt ist ueiluteu Lrgglts
323,8s0.71 93
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PARTIDO DEVELOPM ENT ADMINISTRATION
POST.CTOSING TRIAL BALANCE

As of December 31, 2014

ACCOUNTTITLE
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PARNDO DEVELOPMENT ADMINISTMTION
PRE-CLOSING TRIAL BATANCE

As of December 31, 2014

# ACCOUNT
CODE

ACCOUNT TITLE DEBIT CREDIT #
1 102 hsh- Collecting Officers 786,109.09 1
2 103 hsh- Disbursing Officers 18,254.00 2
4 111 Iash in Bank - Local Currency, Current nccount 4.181.685.38 4
5 LLZ lqsh in Bank - Local Currency, Savinqs ACiount 18,083,515.45 5
5 121 {ccounts Receivable 30,159,067.65 6
7 301 {llowance for Doubtful Accounts 9,239.s04.72 7
9 136 )ue from NGAs 234,252.45 9
10 137 )ue from GOCCs 45,484.98 10
11 138 )ue from LGUs t15,52L.79 11
15 146 leceivables - Disallowances/Charqes 216,000.00 15
16 t49 Cther Receivables L77,209.48 16
17 155 pplies Inventory 759,402.06 L7
1B 156 {ccountable Forms Inventory 148.591.34 18
19 160 l4edical, Dental and Laboratory Supplies Inventorv 394,320.7A 19
24 165 Sther Supplies Inventory t,@4,756.88 24
25 777 rrepaid Rent 274,U2.7A 25
26 178 >repaid Insurance 277.635.99 26
30 182 >e&1ed Charges 5,949.29 30
32 185 )ther Prepaid Expenses 154.460.10 32
33 186 3uaranty Deposits 6,521.74 33
40 201 -and 4,499,933.00 40
41 2AZ and Improvements 21,052.63 4t
42 3A2 \ccumulated Depreciation- Land Improvements 7,L45.2L 42
43 205 ilectrificaUon, Power and Enerqy Structures 82,376,359.33 43
44 30s {ccumulated Depreciation: Electrifi cation, power and Enerqy Structures 72,779,955.99 44
45 21t gs 40,L3t,275.97 45
46 311 {ccumulated Depreciation - Office Buildinqs 23,76A,689.23 46
47 215 ]ther Structures 105,595.215.14 47
48 315 {cqumulated Depreciation - Other Structures 51,742,58t.24 4B
49 zzt lffice Equipmerlt 4,70t,875.76 49
50 321 \ccumulated Depreciation-Office Equipment 3,519,569.05 s0
51 222 Furniture and Fixtures t,g7g,4!a,47 51
52 322 Accu mulated Depreciation-Furnitu re and Fixtu res 1.258.155.81 52
53 223 l-f Equipqent and Software L4.5t5.872.92 53
54 323 qccu m u lated Depreciation-IT Equi pment and SoftrnrarE 11,769,196.59 54
55 224 -ibrary Books 20,806.00 55
55 324 {ccumuEted Depreciation-Library Booka 16,554.49 56
57 226 vlachineries 517,557.55 57
58 326 {ccumulated Depreciation-Machineries 427.5A3.79 5B
59 229 lommunication Equipment 8.497.9st.97 59
60 329 \ccu m ulated Depreciation-Com m unicatiqn f quipnrent 3,368.990.80 60
61 23L :irefighting Equipment and Accessories 120,500.00 61
62 331 {ccumulated DepreciaUqn-Firefighting Equipment and Accessories 59,807.13 62
63 233 l'ledical, Dental and Laboratory Equipment 1,748,912.13 63il 333 {ccumulated Depreciation- Medical, Dental ana Gooratorv rquipmend 1,330.184.tr M
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PARTIDO DEVELOPMENT ADMINISTRATION
PRE.CLO$NG TRIAL BALANCE

As of December 31, 2014

# ACCOUNT
CODE ACCOUNT TITLE DEBIT CREDIT #

65 240 )ther Machinerjes and Equipment 30,769,921.89 6566 340 'rLLur r ruureq ueprectauon-utner Machineries and Equipment 25.679.8HlA.2A 6667 247 vlotor Vehicles 10,825,929.19 6768 341 \ccu mulated Depreciation-Motor Vehicles 9.123.987.04 6859 2M Alatercrafts 1,443,748.23 69
70 344 \cqumulatecl Depreciation-Watercrafts 875,763.29 7A
71 248 f ther Transportation Eouioment 91,119.33 7L
72 348 rccunrunrcg ueprecrailon-umer I ranspollation Equipment 79,756.59 72
73 250 )ther Properqr, Plant and Equipment 4q,096,4L7.56 73
74 3s0 \ccumulated Depreciation-Other property,Tlant and Equipment 132.135.951.46 74
76 290 )ther Assets L,098,97L.37 76
77 401 \ccounts Payable 24,643,LzL.21 77
78 403 Due to Officers and Employees 889;965.40 7B
79 4L1 Due to NqtionalTreasury 922,932,996.49 79
BO 412 )ue to BIR 33.566.s4 80
81 4L3 )ue to GSIS I,8F.8.77 81
82 414 )ue to PAG-IBIG

56,800.49 B2
B3 415 )ue to PHILHEALTH

76.979.91 8384 4L6 )ue to Other NGAs 1,008,996.69 84
85 417 )ue to Other GOCCs 44,771.L2 8586 478 Due to LGUs

69,268.29 B6
87 424 Due to Other Funds 817,290.10 87
BB 426 Suaranty Deposits pavable

231,740.5L B889 427 -er Iurr rtdrtce/ E rosers/6aII tson0s payaDle
151,356.85 89

90 439 )ther Payables
14.486.38 9092 445 -oans Payable- Foreign 201,331,639.04 9294 4s5 Cther Deffered Credits 323.850.71 9495 501 3overnment Equity 48,027,92L3A 9596 510 letained Earnings 667,672,431.17 9599 623 Iolland Terminal Fees
81.282.77 99100 634 hlglqe from Communication Facilities 627,778.37 100102 639 income from lV;terworks System 70,583,927.50 L02104 M2 lent income
78,850.00 104105 548 JLtter ou5llte55 Income 3,272,257.33 105106 u9 =ines and Penalties- Business Income 3,&0,199.63 106110 664 [nterest Income

180,193.31 110172 678 vliscellaneous Income 11,210.10 LLz113 681 iain/Loss on Foreign Exchanqe (FOREX-)
15,018,395.61 113116 684 rur rtrgl5 AuJuSuIteilIS 75,L75,176.90 116117 741 Salaries and Wages- Regulai 1'l ?1C qqa on t17118 705 Salaries and Wages- Casual 1,358.595.33 118122 711 rersqnnel Economic Relief Atb*ance (pfRN 1,369,091.40 122124 7L3 {epresentation Allowance (RA) ?nQ nnn nn t24125 714 l-ranportation Allowa nce CIA) 60 onn nn t2s126 7L5 -lothing/Uniform Allowance 285,000.00 t26
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PARTIDO DEVELOPM ENT ADMINISTRATION
PRE-CLOSTNG TRIAL BALANCE

As of December 31, 2014

# ACCOUNT
EODE

ACCOUNT TITLE DEBIT CREDIT #
129 720 'lonoraria 149.87s.00 129
131 722 10,000.00 131
t32 723 lvertime and L36.67 132
133 724 ksh Gift 287,500,00 133
L34 725 /ear End Bonus .00 134
135 731 -ife Retirement Insurance Contributions 183.5s 135
136 732 )AG-IBIG Contributions 4.81 13€
137 733 )HILHEALTH Contributions 14 .00 137
138 734 iCC Contributions 57.834.63 138
139 742 [erminal Leave Benefits 109.445.95 139

140 749 )ther Personnel Benefits .51 140
t41 75L r Local 483.58 141
143 753 t94,217.75 t43
145 755 )ffice 476.96 145
146 756 \ccountable Forms 140,291.56 L46
L49 760 Dental and L.452.444.67 149
150 761 Sasoline. Oil and Lubricants 3,887,439.34 150
151 765 Ither 1.58 151
152 766 Alater 760.00 152
153 767 723,305.13 153
155 777 and Deliveries 708.00 155
156 772 Felephone Expenses- Landline 20s.469.40 156
L57 773 r Mobile 41 .34 L57
158 774 nternet 777.4A 158
159 775 and Radio .00 159
152 780 27,000.00 162
163 7Bt and 1.50 163
L& 782 lent 375,&2.54 164
166 784 and 142.57 166
173 793 Seruices .00 172
175 795 3eneral Services 7,395,604.53 174
176 796 Services 15.13 L75
177 797 Seruices L76
178 799 )ther Professional Services 11 .27 t77
180 805 Power and L79
181 811 and Maintenance-Office 53,215.94 180
185 821 and Maintenance-Office 77,796.67 185
187 822 and Maintenance-Furniture and Fixtures .00 186
1BB 823 and Maintenance-IT Equipment and 27.218.3s 187
193 840 and Maintenance*Other Machineries and .00 L92
L94 841 {epatr ano Matntenance-Hotor venicEs 915.378.70 193
t9/ 85U <epair ancl Maintenance-other Property, Plant and E 1,09L,390.00 196
2L2 883 ixtraordinary Expenses 38,000.00 211
213 884 vl iscellaneous Expenses 50,759.80 2L2
2L4 891 laxes, Duties and Licenses L724,0A7.5L 2L3
2t5 892 :idelitv Bond Premiums 19,872.45 2t4
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PARTIDO DEVELOPMENT ADMINISTRATION
PRE.CLO$NG TRIAL BALANCE

As of December 31, 2014

$ ACCOUNT
CODE ACCOUNT TITTE DEBIT CREDIT #

216 893 lnsurance Expenses 42,270.Ll 2152L7 901 )ou 11suLs trxljeilses 618,109.41 2L6218 902 )epreciation-Land Improvemqnts 1,994.69 217219 90s Depreciation-Electrification, power anOEnerov Struo 1.048.403.02 218220 911 Depreciation-Offi ce Buildings 1,805,907.36 2t9227 915 )epreciation Other Structures 4,694,859.72 22A225 921 )epreciation- Offi ce Equipment 369,85t.47 zz4226 922 )epreciation- Furniture and Fixtures 75,193.A2 225
227 923 )epreciation- IT Equipment 667,27LA0 226z2B 924 )epreciqtion- Library Books 1,076.74 227729 926 lepreciation- Machineries 2,6@.00 228
z3a 929 Depreciation- Communication Equipment 721,799.59 229231 931 )eprectauon- Hrefight,ng Equipment and Accessoriel 15,492.M 230232 933 )gpreciation- Medical, Dental & Laboratonr Eouionre 56,847.46 231
233 940 )epreciation: Other Machineries and Equipmen[ 280,032.12 232234 941 )eprecietion- Motor Vehicles 7,663.68 233235 944 )epreciation- Watercrafts 25.650.00 234
236 948 )epreciation Other Transportation EquipmEni 2,250.00 235
237 950 Depreciation- Other Property, plant and fouiomenf 13,014,305.21 236
239 9s6 3ther Discounts (Income from waterworksffi 1,467.243.99 238243 961 -oss of Assets 36,7L9.A4 24224s 969 Ither Maintenance and Operatinq Expenses t,L68,243.07 244246 977 lank Charges 60.00 24s
250 975 .nterest Expenses 11,190,420.99 249251 979 )ther Financial Charges 762,969.00 2502s3 toTAts 1,641,211,760.57 L,641,2tL,760.57 252

Prepared by: Checked by:

A'V-
MARICRIS O FROYALDE
Acting Bookkeeper/CsA D

MAGDALEITA R. PORTEM
Accountant III

Approved,b

ROSA B. CdTOLICO
Administfator I
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PARTIDO DEYELOPMENT AI}MINISTRATION
NOTES TO FINANCIAL STATEMENTS
As of December 31,2014

1. AGENCY BACKGROUND

The Partido Development Administration (PDA) was created on November 18,
1994 by virtue of Republic Act No. 7820. It was, however, formally organized
and operated on October 16,1997.

The PDA, as a corporate body, has jurisdiction over the ten (10) municipalities of
the Fourth Congressional District of Partido District, in the Province of Camarines
sur composed of rigaon, sagflay, Goa, San Jose, Lagonoy, presentacion,
Caramoan, Garchitorena, Tinambac and Siruma. It is under the supervision and
direction of a Board of Directors, whose members are the ten (10) incumbent
Mayors of the said municipalities and ten (10) Private Sector Representatives
coming from each of the member municipalities.

The PDA is under the stewardship of Administrator Rosa B. Catolico who is
assisted by three (3) Division Chiefsllvlanagers for Planning, Evaluation and
Monitoring, Administrative and Finance, and Operations. Its Rationalization
Program took effect on February 1,2A07 and presently complemented with fifty
nine (59) personnel, forty nine (a9) of which are either on pelmanent or co-
terminus status and ten (10) are casuals. Its manpower needs is augmented by
hiring through job order contracts.

Among PDA's functions and powers are to:

development program for the district;

assistance and generally, the level of priority to be accorded;

district; and,

and instrumentalities; and exercise other functions necessary to attain the
purpose for which it was created.

The PDA as a goveilrment corporate entity with a distinctly local and
provincial character has enjoyed a high degree of autonomy in iti operations
and up to the present, has no National government budgetary support.

The current assistance being extended by the national govemment is the
servicing of its foreign loan for the water system.

I



The main source of income is wATER. The parJido water supply system
(Pwss) provides a 24-hotx potable water system. It has nine (9) pumping
{attolts and eight (8) collections centers. The other minor projecis aie Centei
for Human Resource Development (GHRD), the FM Radio station (DZRP)
and the Nato Port which is under the supervision of Philippine port Authority
(PPA)

The source of income is a subsidy from the congressional Development
Fund of Hon. Amulfo Fuentebella. For Cy 2013 pDA did not receive any
assistance from the Congressman of the 4e district.

with the creation of the Gocc Act of 20ll under R.A. No. 10149, the
Partido Development Administration is one among the 157 Goccs existing in
the Philippines which is under the Governmert co*mission for Godcs
(GCG)

2. SUMMARY OF SIGNIF'ICANT ACCOUNTING POLTCIES

Incgme and Exnense Recognition

The Administration adopts the accrual basis of accounting. All income are
recognized when eamed regardless of when collected, anJ all expenses are
recognized when incurred regardless of when paid.

Uncpllectibilitv of Receivables

Allowance for doubtful accounts is maintained at a level adequate to provide for
potential uncollectibility of receivables. Policy on such provision was set
depending on the age of the accounts. A maximum of 4Yo provision was set on
accounts which are over 3 years.

A provision for doubtful accounts for the year was recorded using the new
software/program which generated the Report of Aging of Receivibles. Age
brackets in the Aging Report are as follows:



' Propertv and Equinment

Property and equipment are carried at cost less accumulated depreciation.
Depreciation is computed using the shaight-line method over the estimated useful
lives of the assets ranging from 2 to 25 years. Depreciation starts on the second
month after purchase. A 10% residual value is set.

3. CASH AND CASH EQUTVALENTS *23,069,562.91

Cash with Collecting Afficers represent collections with the collecting
officers/field collectors in various water systems pending deposit.

Petty Cash Funds are cash granted to designated petfy cash custodians in various
water systems and divisions for payment of authorized petty or miscellaneous
expenses which cannot be conveniently paid thru check.

This account consists of:
i Account ;, 201.4 : Z0l3 :

f**lTtoi . --- - -',P---Br6%s62.er l ;
Cash in Bank account consists of cash deposits with Land Bank of the
Philippines, Goa and Postal Bank, Tigaon, all in Camarines Sur under curyent and
high yield savings account as follows:

4. TRADE ANI} OTHER RECEIVABLES F21,708,031.53

This account consists of

i pps go*lgw- -;=----;-- - --- j"-,:"--- -Jjjjrlze"j ----: -iij;5?i.?e j
i Pr,-.-p-ur---o,lHee{! ?ldFrypJqyea! _-1 ":- ____ __::-""_.:_ :i"._ " " =,i:9""q_o 

j

i p:rc$rm.{$As ', _ ,t_4ii{Aj_-i 
" , -_-,__:5,zjg.oo_j

:tss.sry&t;e-n'$lelyssCeeiq&ii;ij:_-___: ;iq,_000"_0ji - --- i - 
i

i otl.sr_nq: ""__:_-____ :.:".: j _ 177,20s.4sl -- aS5,jii.4s i



"_-

i Algwapp fof_,n_-olbtfttl_Ap--co_g+-t"s_ _..,1 .... {9,239,504.72) i . (8,621,395.31) i

Accounts Receivable are amounts due from customers/concessionaires arising
from services rendered related to water, port, TV and radio ads, catering,
dormitory, rental of facilities and printing/binding operations.

Duefrom Afficers'and Employees represents cash advances granted for travel and
other expenses.

5. IN\{f,NTORIES *2,941,074.99

This account consists of:

Medical,.Dental & Laboratory Supplies pertain to the aluminum sulfate, chlorine
granules and other supplies for use in the various water treatment plant
operations. On the other hand, Other Supplies consist of supplies for use in
household water services connections and leak repairs such as couplings, teflon
tapes, saddle clamps, and the like.

6. PREPAYMENTS P 712,688.09

This account.N consists o

This account consist of prepaid insurance paid to GSIS motor vehicles and fidelity

bonds of bonded employees and prepaid rent of PWSS collection office and prepaid rent

for the land being occupied by the Goa Water Treatment Plant (WTP).



7. OTHER CURRE,NT ASSETS 6,521.74

This account consist of unserviceable properties and four (4) units cellphones for
use in the water treatment plants.

8. PROPERTY AND EQUIPMENT P,409,469,066.52

This account is composed of the following:

. ilelpogktatue_" 1_ [s.Qae,q17,ggi. 16,3s8-,234.12 i n,egs.az.os i i,oo_i,zs+.-ql ] ,io:lzl,;il-so11ia,GiBjt,ili

,_vuru. 
- j li:,q{e#t7.g,0_':, _J-6-&Q,?11,r2_i _!2{2q,@2:65-'i, _2,06s,7:.Q! _ 107$?s177-1j16i fl!,_o3rp-ss,s_at

, ClosingNetBook , ; i-_----'-_- - r | :

i Yur-',t' i- 1+,1ryr2t3.!7: 7!tJ-23d2-tF!-,-t!,la3,p[,t? i-!f4-1,1q$.u-1 t-o1sg0:a6,1-0,_{p,#e,Qs,i?,

i iLlIPi ,rrron i i : i 
'

, po*r,cu-ons i ,_3ffi[* 
. ,{[tss#* 

i rourpurN' i'T]iJ$-, i .]m i ,oro,. i
:r^^,,LULAK, 

Ii#if_r.i 
,?*"d;ffi i tT#ffi i ,o,orr*r, ,61$n *, ; i

Land consists of the following:

i-'--*--" ---*-"---

i Particulars i __* 
ffi;;;t - 

j

, PDA Main

i_UA;*d=ia1a:Oila1..-ft,-1119;R,re_AqlqpU;*G_aft b[*,r,s,_gj:_i._Zffi qpo;
i-__.. _..-. _. _ Total i p 4/Se9:iPld!!cl$0 i

Building and Other Structures include the cost of the construction of pDA Main
Building, Pwss, QRT, CHRD and prv4 Buildings. It also includes civil
mechanical and electrical works for different water treatment plants.
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The other property and equipment consists mainly of various fixed assets which
are included in the water project cost such as pipelines, and related works; civil
and electrichl works; mechanical equipment and other facilities and equipment
acquired before and after the water project.

9. ACCOUNTS PAYABLE P25,493,096.61

This account consists of:

i-= --.,-..-,--$pppgs"t-- ""----:---._- ._-":.:m _ _,",-:"_,."".___#__", " j
1 Dqe ts officgry.and Empl"idi_ i _ 

- -- bs0,e6i.40 i _- - '$a5;6is:i0-i

, To_tal _ iP_2!,49!,0q{.61j+_- l,Zin,in.nt

Trade Accounts Payables are payables incurred arising from trade/business
operations. Due to Officers and Employees are payable to employees.

10. INTER.AGENCY PAYABLE

This account consists of payables to the:

P924,173,209.29

Due to National Treasury consists of the guarantee fee payable to the National
Government including the advances it made as the guarartor for the first four (4)
loan amortizations including cable charges, handling costs, and interests
advanced/paid to ABN-AMRO as well as the interest for the advances made by
the National Government

Due to GSIS/PAG-IBIGiPHILHEALTH accourrts pertain to the contributions due
and loan amortizations withheld for remittance to the Government Service

6

, D. al'ln nAn OOZ ,n : n one o^- -l--i-.

, ll4ionplcoyertlneslAser.g-1,- j -i - -l;_0_0!9s6 qg j" "_- _ 
- 

i-'soa,rso,o-8__r
'covernmentowned/conrroiled i i 44ji1.11i- - ^ 

i',.iaeio',



Insurance system, Home Development Mutual Fund and philippine Health
Insurance Corporation.

Due to 31ft accounts pertains to the taxes due and the various amounts withheld
for remittance to the BIR.

Due to Other NGAs represents the amount payable to COA for the cost of annual
services up to CY 2012.

Due ta Other GOCCs the amount of P7,582.70 represents Nato port collection
which will be remitted to philippine ports Authority.

11. OTHER CURRJNT LIABILITTES Plr2l4,g13.g4

This account consists of the following:

Due to Other Funds includes Congtessman Amulfo P. Fuentebella's subsidy for
certified seeds growers.

Guaranty Deposits Payable represents the 10% retention fee from Suppliers and
Contractors.

PerformanceiBiddersiBail Bonds Payable represents Bid Security paid by Bidders

Other Payables represents the amount deducted from employees for their salary
loans granted by LBP, UCPB, postal Bank and euedancor.

12. FOREIGN LOANS PAYABLE

This account consists of:

,P,t}gt$if lle_'._drl_-:___-- j_{zoi-fr F-l*'-or jpr-,ri6.tme_e_6i j

P2010331,639.04

i Less: Current Portion (March a6 
*-"i'-.* -**"-T*-l



The pDA contracted a mixed credit of ElrRo 7,ga6,g6g.40 and uSD7,544,61I.56 With DANIDA ANd EKF GUARANTEE ANd thc ABN AMRO
!ank, N.v. copenhagen Branch on December 1g, rggg. This credit facility
financed the construction of the partido water supplysystem project.

Each amortization amounts to EURO 260,22g.9g and usD 250,153.72
payable every l't day of March and September. Such amortization is inclusive of
interest at the rate of 1.7%o and 2yo, respectively. originally, the toun ugr.***ntprovides for a zero interest but becauie of the ten[tnening of the ,frayment
period by 5 years, interests were imposed. Amort izatiolnstarted on March I . 2AA4.with the recommendation of the Department of Finance, the I',, r;1 F-;d;.'sri,,;d.
7ft , 8e. e6, rotu I lH I 2e, t3,h,,o*, 

.liiu._i;_: 
i;i{Hd,.i;d, z6".ite_ uni zz,oloan amortizations were advanced by the National Government through the

Bureau of Treasury

Loan paid was converted using the prevailing exchan ge rate at the date of
transaction entered into the books (usD:php55.70000 and ElfR:prrpzo.suzo;.

The loan was revalued last December 29,2014 at44.6r7usD and 54.339
EUR resulting into Gain on FOREX of P15,01s.395.17. The balance was restatedat balance sheet date using year-end ."rhurrg. rat;; usD:p44.617 and
EUR:P54.339 for December 29,2A14.

13. DEFERRED CREDITS P 323,850.71

Represents taxes due to BIR which was temporarily lodged to deferred
credits when the obligation was recognized but the wiihheld taxes will be remitted
to BIR upon payment of Accounts payables.

r 4. covERNprENT EQUTTY/DoNAfED CAprrAL P<693,524,745.36)

This account pertains to the cumulative results of operations. It also included the
yalul of various properties and/or equipment provided Ly the Deparfinent ofInterior and Local Government, Department of Tiade and Industry, oepartment of
I'ogy and other government and private entities or individuats in aOdition to thecongressional Development Fundsicongressional Fund Incentives.

15.INCOME
P76,769,260.71



I

This account consists of the following:

rGovernment i i i

j Income from CommuniCition 
-_- - i-; i 634,709.39 ,

i Facilities j 6?7 r74-g-,17 i 
vJ-:'"" " 

t,,

; lniome from Dormitory -- --- - j- j -;

i#ffrs,i^[S -\Mplsr*-q:$r Syite* --i: _:_ 6qilf;f'"q !-: "__ __6?:,404,811i_il
i *ig liie+e- - -" -- - ::-:.. "--"-- i_- ;",__ -_{.aj_o ofl ;*"po;oeq![j
i-Fird ild pEnattiei-euiineis-- - i i 3,56 0,e15.62 

:

i Income from Grants and i 
__-" - -- - i -- -" 

:qO,iji. i6 I;Donations I ; i

16. SALARIES AND WAGES *12,674,150.23

This account consists of the foltowing:

j-- -__ ---.- 
_"-*-_^__-

1 $alui-er *$-W*css__{_e-sulpr + _p_:-g;.5"",9"+.eol!" - |l,,Wo"+t,
,--Qplqrj-.1pqd W."ffis!*_ gaq]ld :_=:; . _J - --i;iue;iai:jo"i
i -_ - _Iolnl _*_ j * -* tZ,674,tSO:Sl [l 94i

17. PERSONAL BENEFITS CONTRIBUTION Pl,817,133.09

This account consists of the following:

i ,Ias:rhis p_"r'sib,jid__ _ _ _:j_:-_--_ Zi{i., { i.*--=5A;a'i!'s'ni i

i fl$ryltb As9$hui,_""ll_-* __ | -_f+s,po_(ooi--*fib;t00.d0 
i

i Hcc 9p1']{]p$r-"',.l!-:-_-:__ _ _ -":.:::{${g1j:----5e:sii,68 
Ii _ _$td _ _ -.-_ g__lEZrls"oe_p_ ldig,e_60{C

9



I 8. OTH E R COr\IPEN SATIOT *5,214,332.53

This account consists of the following:
i'^--^------*---i- _- _-- _ Account - 

:.-l::--":_..:e_::i"":-":-_"eglJ"-"".i
i Personal sconomiJnliierarfo*arii;---*j-p-i;ia1jffiI.40 i p 1,444,766.2? i,-P!84') ', '-''-* i i

r Rgple!9_$ati9n at1_gw-in* 
,$A)""- 

- : __.__"_- _ At8,000.00 "- _ ?as,oooto ,

, Ip'pqlujior A!!s*ll,se $Ai-_-::" __ _ l- _-. gO,0O0o0 j_ _ " imo.oo;
i C_1-ollritt_du"fri&nn. ailowanC6' 

" -- - r-" --- --

1fffr_ffii --,-- -:-'-:- -:---i:- ii:,xi, ,,,roq!ej

,pi,lll*i*iui-u; - -:_:-{:;ii::#i -: ::- i
iYearEndBonus i lnenn ron., i -;-;;-;'--1;t'-:;'.

;o1he1P-epennei_Ber.fit' -. _ ._ :_--Fq?r:."s=g -iffizz:
; - " - _. . ,. .-- rotal -+ Eil,ssz.sigg4?0, nil

19. MAINTENANCE AND OTHER OTNffi P59,092,933.39

This account consists of the following:
i" --'_-*-"*_'_'_-"--

I fraye{grg_E5pep,99s-Locif 
-- I p- z.+osi8t a*,. r;-^ -; qffi; n- :

i lr*r-elrns ryp;*6i.laes.--:----'*t- * ?d,-q3ql'{9' P- 
? '/*ip-+ls'

i }qru:p,s sp{ Fstslar$r"g_u*.m_ 
" _j.* _*_ -_lgqAfjs-L 

-.* - -qj,l 
is.00 j

j Uttlllv_Eruen!-e_s 
-____ _, _-_-,._ -8,_?"T,oOSJi_i lioii;rii.rr i

i g-g_ryssryenu"_qEli;'di**-***-- 
_.-___ _gyrr:lqit:- Juifiru:

iAdy-*$lg,ng Bxpenses

, fi,its *A;ii[i;*ton*"u_ _ _ _'.-:_- _{r.il?,38j: _ ?i, i

i Bep.qqql-t-q_tion expenies'- 
-" - - *--. 

:

;-$epags g,!ruar,;,,*;; "- '*-"i-"'- --q'69!Pg!'72 I s'j6i'86i32 i

;-consae?dfiAliGru;Bxraoiai,iarv i----88)ie:[0 - - i1i;]ii.-3?"j
i-${Mscsltan,e-otuE*_eptep_ - , i 'i
. raxe-s, Jpsprysep,ryp-*i - --I;i8r;jjp.0? ]-. _ 

j,eo Ilil* :

t0



i"Lss!-e{-4!qgt{* - -

1"-Ssr]4eetgrzusjsdrherdss_--ffi,
i._ _ ____- Torat

zAM 2At3

619,109.41 s4J02.34
22,79Lrc0.9a 34,939,311.54

36,719.a4
L,L69,243.01 45,994.40 i

P 67,396,191.65 i

ll



Parfiil0 lleTel0pmenl l0mlnl$t]afion

Created Under Republic Act 7820

STATEMENT OF MANAGEMENT RESPONSIBILITY FOR TINANCIAL
STATEIVTENTS

The management of Partido Development Admidstration is responsible for all
inforrnation and representations contained in the accompanying Balance Sheet as of
December 31, 2014 and the related Stalements of Income and Expenses, Changes in
Equit"v, and Cash Flows for the ,r,ear then ended . The financial ststements have been
prepared in conformity *^rith generally accepted state accounting principles and reflected
amounts that are based estimates and informed judgment of management with an
appropriate consideration to materiality.

In this regard, management maiatains a system of accountiug and reporting which
provides for the necessary intemal confrols to ea$re that fiansactions are properly
authorized and recorded, assets are safeguarded against unauthorized use or disposition
and liabilities recognized.

ROSA B.
Admini

f*-

rgN/a R. PORTEM
tant III



Patfi00 lleTel0pmenl lilmlni$trafi0n

Created Under Republic Act 7820

STATE}IENT OT MANAGEMENT RESPOIYSIBILITY TOR FTI'{ANCIAL
STATEMEI{TS

The management of Partido Development Administrarion is responsitrle for all
information and representations contained in the acconrpanying Balauce Sheet as of
December 31" 2014 and the relateri Statements of Income and Expenses, Changes in
Equity, and Cash Flows for the .vear thea ended . The financial statements have been
prepared rn conformity with generally accepted state accounting principies and reflected
amounts that are based estimates and infonned -judggnent of rnanagernent with an

appropriate consideration to rnateriality.

in this regard. management maintains a system of accounting and reporting which
pro,vrdes for the necessary intemal confrols to eilsure that transactions are properly
authqr"izEd and recorded, asseis ale safeguardcd agtrinst unauthorized use or disposition
and liabilities recogpized.

/*-

rvmcp(r,e(n n. PORTENT
Accotntant ilI

/Irti
i\v.-till

ROSA B. CATdLICO
i

Adrninist'ftor I


