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Caraycayon, Tigaon Camarines Sur

January 20,20L7

MR. ABI{ER P. FERRER
Proprietor/Owner
Paftido Construction and Supply
Matacla, Goa
Camarines Sur

Dear Sir:

This refers to your contract with us for the tupply of Labr and Dlabrials for the fnsbllafrbn of
6" Panllel Transmision Lins with a total contract prie of ONE MILLIOil SIx ]IUI{DRED
I{II{ETY-FM THOUSAIID PESOS OI{LY (Php 1,6951000.00) which has been onpleted last
January L0,2017.In accordance with the Implementing Ruls and Rqulations of the Rqublic Act 9184,
you arc hereby required to provide the warranty security in any of the form sBted hereunder to guaran@
that you shall perturm your responsibilities as prescribed in Section 62.2.3.L (a) of tlre IRR.

Form of Waffanty Security
Amount of Warmnty Security (t{ot
less than the Requircd Percentage

of the Total Contract Price)
a) Cash or Letter of Credit issued by a Universal or
Commercial Ba,nk: Provi&d, howewr, that the Leter of
Credit shall be confirmd or authenticated by a Uniraersal or
Commercial Bank, if issued by a foreign bank. Five percent (5olo)

b) Bank guarantee onfinned by a Universal or Comrnercial
Bank, Ten percent (10o/o)

c) Surety bond callable upon demand issued by GSIS or a
surety or insurance @mpany duly ertified by the Insumnce
Commission as authorized to issue such security.

Thirty Perent (30o/o)

Please acknowledge receipt and acceptance of this ndie by signing bdh mpies in the space provided
below. Keep one mpy and return the other b flre Partido Develotrnent Administration.
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